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Government bonds - video transcript

Narrator: Saad Qazi

[A MALE WEARING A BLAZER AND OPEN NECK SHIRT APPEARS ON SCREEN AND
BEGINS TO TALK]

Hi, my name is Saad Qazi. I'm the team’s specialist in government bonds on the
Manulife Canadian Fixed Income Team. [THE SPEAKERS NAME AND COMPANY APPEAR
IN THE BOTTOM RIGHT OF THE SCREEN]

[ONSREEN TRANSITION FROM IMAGE OF SPEAKER TO ANIMATED ICONS THAT
SUPPORT THE SPEAKERS COMMENTS IN VOICEOVER FORMAT]

Historically, government bonds have played an essential role in lowering the risk profile
of the Manulife Yield Opportunities Fund.

When the market is chugging along nicely and the economic outlook is positive, the
overall allocation to government bonds will be low, allowing us to maximize
opportunities in other areas of the fund, whether that’s equities, high yield, investment-
grade corporate bonds, preferreds — whatever.

But when the market turns, government bonds historically have provided valuable risk
protection as equities and corporate bonds begin to sell off. The resulting flight to
quality can provide a significant boost to the portfolio as a whole. It's all about being in
the right place at the right time, even if we are sometimes a little early.

[ONSREEN TRANSITION FROM IMAGES OF ANIMATED ICONS BACK TO LIVE ACTION OF
THE SPEAKER IN FRONT OF THE CAMERA]

Just like the best hockey players skate to where the puck is going to be, rather than
where it is. Good asset managers always stay one step ahead of the action.

[NEW FRAME: THE WORDS ‘TO LEARN MORE, CONTACT YOUR MANULIFE INVESTMENT
MANAGEMENT SALES REPRESENTATIVE” APPEAR ON SCREEN]

[NEW FRAME: THE WORDS “INVESTING. DO IT DIFFERENT.” WITH LEGAL DISCLOSURE
BENEATH THEM. THE LEGAL DISCLOSURE READS AS FOLLOWS:

2020 Copyright Manulife Investment Management. This media reflects the views of the
sub-advisor of Manulife Investment Management Limited. These views are subject to
change as market and other conditions warrant. Individuals should seek the advice of
professionals to ensure that any action taken with respect to this information is
appropriate to their specific situation. The commentary does not constitute an offer or
an invitation by or on behalf of Manulife Investment Management to any person to buy
or sell any security or investment product. This material should not be revised as a
current or past recommendation or a solicitation of an offer to buy or sell investment
products or to adopt any investment strategy. Manulife Investment Management is not
responsible for any damages or losses arising from any use of this information.



Manulife mutual funds, including Manulife Yield Opportunities Fund, are managed by
Manulife Investment Management Limited (formerly named Manulife Asset Management
Limited). The Manulife Yield Opportunities Fund is also available as an investment
option in the Manulife GIF Select segregated fund contract and the Manulife Private
Investment Pools - MPIP Segregated Pools contract.

Commissions, trailing commissions, management fees and expenses all may be
associated with mutual fund and segregated fund investments. Please read the fund
facts as well as the prospectus before investing in mutual funds and the information
folder, contract and the fund facts before investing in segregated fund products. The
indicated rates of return for Manulife Yield Opportunities Fund are the historical annual
compounded total returns including changes in unit value and reinvestment of all
distributions and do not take into account sales, redemption, distribution or optional
charges or income taxes payable by any securityholder that would have reduced returns.
Mutual funds are not guaranteed, their values change frequently and past performance
may not be repeated.

Any amount that is allocated to a segregated fund is invested at the risk of the
contractholder and may increase or decrease in value.

Manulife Investment Management is a trade name of Manulife Investment Management
Limited and The Manufacturers Life Insurance Company. The Manufacturers Life
Insurance Company (Manulife) is the issuer of insurance contracts containing Manulife

segregated funds and the guarantor of any guarantee provisions therein.

Manulife, Manulife Investment Management, and the Stylized M Design, and Manulife
Investment Management & Stylized M Design are trademarks of The Manufacturers Life
Insurance Company and are used by it, and by its affiliates under license.]

[Sl\é%VE/EFI\Ff]AME: THE MANULIFE INVESTMENT MANAGEMENT LOGO APPEARS ON

[THE VIDEO ENDS]

Manulife, Manulife Investment Management, the Stylized M Design, and Manulife
Investment Management & Stylized M Design are trademarks of The Manufacturers Life
Insurance Company and are used by it, and by its affiliates under license.

2/20 AODA



	Narrator:  Saad Qazi

