i1 Manulife Investment Management

Investment Policy Statement

Manulife lvy Foreign Equity (Mackenzie)

Investment Objective

The Fund seeks for long-term capital growth consistent with protection of capital. The Fund invests the majority of its assets in equity securities of
American companies although the Fund's investments are not limited geographically and the Fund will pursue investments in other international
markets. The Fund may also purchase fixed income securities if appropriate in relation to economic and market conditions.

Investment Strategy

The portfolio advisor follows a blended value and growth investment style. While the team's focus is on companies which appear likely to have
superior and relatively consistent longer term growth prospects, strong consideration is placed on assessing the investment's true worth relative to
its stock price. The review process includes analysis of the company's competitive position, management strengths, expected profitability and
financial position.

Risks

The risks of investing in the Fund can include but are not limited to the following:

Concentration Risk
Equity Investment Risk
Foreign Currency Risk
Foreign Investment Risk
Market Risk

Descriptions of these risks can either be found in the Information Folder or can be provided upon request.

Where can | get more information or help?

For more information, please read the Information Folder and For information about handling issues you are unable to resolve with us,

Contract, or you may contact us at: contact the OmbudService for Life and Health Insurance at 1-800-268-8099
or on the web at www.olhi.ca.

Manulife

500 King St. N For information about additional protection that is available for all life insurance

Waterloo, ON N2J 4C6 contractholders, contact Assuris, a company established by the Canadian life

insurance industry. See www.assuris.ca for details.
www.manulifeim.ca

For information regarding how to contact the insurance regulator in your

Canada, Outside of Quebec province, visit the Canadian Council of Insurance Regulators website
1-888-790-4387 at www.ccir-ccrra.org.

Quebec & French Business
1-800-355-6776

i1/ Manulife Investment Management

Manulife Investment Management is a trade name of The Manufacturers Life Insurance Company. The Manufacturers Life Insurance Company (Manulife) is the issuer of
insurance contracts containing Manulife segregated funds and the guarantor of any guarantee provisions therein.

Manulife, Manulife Investment Management, the Stylized M Design, and Manulife Investment Management & Stylized M Design are trademarks of The Manufacturers
Life Insurance Company and are used by it, and by its affiliates under license.
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