i1 Manulife Investment Management

Investment Policy Statement

Manulife Mackenzie Income

Investment Objective

This Fund seeks a steady flow of income with reasonable safety of capital by investing primarily in a combination of fixed-income and equity
securities of issuers anywhere in the world.

Investment Strategy

When selecting equity securities, the portfolio advisor uses a five step value-oriented investment selection approach which involves studying
industries and companies to gain a deeper understanding of fundamental conditions and competitive forces, estimating the value of the companies
using a cash flow analysis, comparing those values to current stock prices to ensure both significant potential upside and to provide a margin of
safety, ensuring consistency in the overall analysis across all prospective investments; and, finally when selecting securities for the portfolio,
emphasizing securities with a higher yield.

Risks
The risks of investing in the Fund can include but are not limited to the following:
o Credit Risk o Interest Rate Risk
e Equity Investment Risk . L.arg.e _Tran_saction Risk
e Fixed Income Investment Risk e Liquidity .RISk
e Foreign Currency Risk e Market Risk

Foreign Investment Risk Prepayment Risk

Descriptions of these risks can either be found in the Information Folder or can be provided upon request.

Where can | get more information or help?

For more information, please read the Information Folder and For information about handling issues you are unable to resolve with us,

Contract, or you may contact us at: contact the OmbudService for Life and Health Insurance at 1-800-268-8099
or on the web at www.olhi.ca.

Manulife

500 King St. N For information about additional protection that is available for all life insurance

Waterloo, ON N2J 4C6 contractholders, contact Assuris, a company established by the Canadian life

insurance industry. See www.assuris.ca for details.
www.manulifeim.ca

For information regarding how to contact the insurance regulator in your

Canada, Outside of Quebec province, visit the Canadian Council of Insurance Regulators website
1-888-790-4387 at www.ccir-ccrra.org.

Quebec & French Business
1-800-355-6776

i1/ Manulife Investment Management

Manulife Investment Management is a trade name of The Manufacturers Life Insurance Company. The Manufacturers Life Insurance Company (Manulife) is the issuer of
insurance contracts containing Manulife segregated funds and the guarantor of any guarantee provisions therein.

Manulife, Manulife Investment Management, the Stylized M Design, and Manulife Investment Management & Stylized M Design are trademarks of The Manufacturers
Life Insurance Company and are used by it, and by its affiliates under license.
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